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Ntorn 1 kBaptana 2009

KoH¢epeHL-3BOHOK, NOCBALLEHHbIN ONYOJIMKOBaHUIO
¢unHaHcoBoun otyeTtHocTn no PCBY 3a 1 kBaptan 2009 ropa

14 maa 2009
EkaTepuHOypr

Banepun YepHbiwes
3aMecTuTenb reHepanbHOro gmpexkTopa - lIupeKkTop no sKOHOMMKe 1 PMHaHCaM



®® OcHosHbIe (DMHaHCOBbIE NOKa3aTenn

> BbIpyyKa

3aTpaTbl

EBITDA
EBITDA margin

[MpnbbiIb OT Npogax
Operating margin

Yucrasa npmnbbInb
Net margin

2 @tel WWW.USI.RU
““““““““““““““ - \ WWW.U-TELRU

1K2009

10 025

7 790

3881
38.7%

2 235
22.3%

981
9.8%

1K2008

9 880

7709

3 402
34.4%

2171
22.0%

800
8.1%

%

+1.5

+1.0

+14.1

+22.6




ue CTpyKTypa AoxoaosB

Joxoabl OT ycnyr cBA3u, Mipa. pyo.

12

(o]

9565  +1.9% 9743

1

-6.3%

K2008 | 1K2009

[Mpoumne ycnyrm cBasn

Yenyrn IHTepHeT 1 nepegaydn AaHHbIX
BHyTpM3oHoBas cBA3b
[MpncoepnHeHne 1 nponyck TpaduKa
MecTHasA cBA3b

CoToBas cBA3b

OcHoBHoOWM apariBep pocTa
PocT kKonuuyectsa aboHeHToB (+71.7%)
CHuxeHune ARPU c 770 py6. B 1K2008 roaa ao 676 py6. 8 1K2009

CHwmxeHune Tpadmka F2F (-13.4%) n F2M (-11.4%)

CHWXeHMe A0X0L0B OT OKa3aHuaA yciyr no nponycky Tpaduka (-8,9%)
CHWXeHMe A0X0L0B OT OKasaHuaA ycnyr npucoeamHenuns (-94,2%) B cBsAsu ¢
otMeHoi ¢ 0.03.2008 nnatbl 3a 06CNyKMBaHUE TOYKU NPUCOEAMNHEHUS

MpupocTt ocHOBHbIX TenedoHHbIX annapaToB (+21,9 TbiC.)
Nupekcauma 6esnmmuTHoro tTapuda c 01.09.2008 v BBoA B
JencTeune HOBbIX Tapnd OB Ha yCNyrn MecTHOM TeneoHHOM
ceasmn c 01.03.2009 .

Mpupoct aboHeHTOB MObUNbHOM cBA3N GSM

(+564 TbIC. abOHEHTOB)

CHukeHne ARPU co 198 py6. 8 1K2008 roga ao 178 pyo.
B 1K2009 ropa

- @tel\ WWW.USI.RU
ypanceatun bopm 1 WWW.U-TEL.RU



ue CTpyKTypa pacxonoB

OnepauunoHHble pacxoabl, Mipa. pyo.

36

(o]

7.709 +1,0%

+5.5%

-5.4%

-1.8%

+0.9%

1K2008

AmMopTun3auums

7.790

1K2009

Ycnyrn onepatopoB CBA3M

MaTepunansl

Ycnyrn cToOpoOHHMX OpraHusaumn

OnTMMM3aumna yncneHHocTn paboTHmKoB (-8,8% no
cpaBHeHuio ¢ TK2008 roaa)

BBop ocHOBHbIX cpefcTB B akcnnyaTauumio B 2008 roay -
9.8 mnpa. py6

YBennyeHuve Konmyectsa aboHeHTOB MOOWALHON CBA3U U
NHTepHeT

YBennyeHne ob6bema 6e31MMUTHBIX TapUGHbIX NIaHOB
WrpoKononocHoro ViHtepHer

0I'ITI/IMVI3aL|,VIFI 3aKynoK

Ycnyru cTopoHHMX OpraHun3aunii No CoAEPIKaHMI0 U PEMOHTY
(+4.5%)

OTuncneHunn B pesepB yHMUBeEpCanbHOro obcnyxusanusa (+4.7%)
AreHTckue Bo3Harpaxaernusa (+10.4%)
JlnsuHrosble nnatexu (-14.6%)

Pacxoapbl Ha onnaty Tpyaa n coucTpaxoBaHue

[Mpoyne pacxopbl (areHTCKMe BO3HArpaXAeHUs, OTYMCNEHNSA B POHS YHUBEPCANbHOIO

ob6cnyKMBaHUA, apeHAaa (B T.4. NN3UHT), peKnaMa, Hanoru u T.n.)

- @tel\ WWW.USI.RU
ypanceatun bopm 1 WWW.U-TEL.RU



"% Yucran npubbins

Mnpa. py6.

2.235

+3.0%

Mpnbbinb
OT Npojax

@2 @tel WWW.USI.RU
ypancesLungopm ‘ WWW.U-TEL.RU

Pacxogbl no +0.705

npoueHTamM, +609.3% [Mpoune pacxoapl, B T.u.
HeTTo

pacxoabl no Hanoram v coopam - 0.25 mnpa. py6. (-1,6%),
KypcoBble pa3Huubl - 0,39 mapa. py6. (+482,0%),

Pacxopbl no
(0607) Mpoune Aoxoael, 1.303 Hasory Ha
+38.2% B TOM Hnche +10.9% npuobIIb
BO3MelLleHMe
yeorrcos ot (1.030) 0.981
YHMBepcanbHbIX +56.9% +22.6%
ycnyr
+0,36 mnpa. pyb6. (0322)
( pA. py6.) 13 99,
Mpnbbinb Ao Hucran
HanoroobnoxeHnnA npubbINb



B® OnepauunoHHble nokaszatenn -~ o @t

KonnyectBo aboHEHTOB - hn3nunL, MH. 3.172 3.158
N3 HUX UMerLWWNX TEXHNYECKYHO

BO3MO>XHOCTb BblOOpa TapuUPHbIX NN1aHOB 2.985 2.951
8 MOM 4ucJie N0 mapugHbIM NJ1IAHAM

MOBPEMEHHbIN 56% 53%
KOMOMHMPOBAHHbIN 15% 16%
aboHeHTCKNI 29% 31%
CpeaHAA NpoAO/KUTENbHOCTb

MECTHbIX TeflehOHHbIX COeANHEHN 150 154
nna aboHeHTOB C MOBPeMEeHHOM

CUCTEMOW onJiaThbl, MUH. B MecsL|

B8 MOM 4ucsie no mecayam

AHBaApb 156 160
(heBpanb 141 147
MapT 152 156
CpepaHana noxoaHanA Takca Ha 1 OTA, py0. 207 201




WWW.USI.RU

mE OnepauuoHHble NOKasatenn =~ | @t

d LlupokononocHbiit UHTepHeT m 1K2008

Konnyectso aboOHEHTOB, 589,5 343,4

Ha 0e3/IMMNTHBIX TApUPHbIX NNaHax 63% 45%
O6bem MHdopMaunm nepesaHHOM Mo

cetn NHtepHet, Toant 17008 2503

ARPU, py6. 676 770
4 Buyrpusonosan cansn

Ncexopawmim tpaduk F2F, MAH. MUR. 123 144

Nexopawmim Tpaduk F2M, MaH. MUH. 383 448

Noxoabl F2F, MnH. py6. 315 364

Hoxoabl F2M, maH. pyb. 671 758




ue OnepaumoHHbIe NoKasaTenu

> @m‘ WWW.USI.RU
.............. m ‘ WWW.U-TELRU

KonnyectBo aboHeHTOB, MJH. 5,813 5,249
MOU, MuH. 182 182
8 MOM 4Hucsie no mecAayam

AHBapb 177 181
dheBpanb 173 177
mMapT 196 189
ARPU, pyb. 178 198




BE CAPEX

Crpykrypa CAPEX

CAPEX, MnH. pyb0.

12

775

288

1K2008 | 1K2009

I [1poyne, B T.4. pEMOHT 1 CTPOUTENBLCTBO
IT
CeTb nepepayn faHHbIX U MHGpPaACTPYKTypa
HoBble ycnyru, B T.4. CoToBanA cBA3b
TpaanumoHHana TenedoHUA

@2 @m‘ WWW.USI.RU
ypancesLungopm ‘ WWW.U-TEL.RU

Capex/Bbipy4ka

X
20 18
2
3 16
>
] 8
S

2006 2007 2008 20091



[lonr

no cocmosHur Ha 01.05.2009

Morawexue gonra, MapA. pyo.

>
CTpyKTypa KpeauToB U 3aMOB

2%
6%

I JlonrocpoyHble KpeauTbl 1 3alMbl B pybnax
KpaTKocpouHble KpeauTbl U 3aiMbl B pybnsax
HonrocpoyHble Kpeagntbl 1 3anmbl B EUR
KpaTkocpouHble KpeauTsbl 1 3ambl B EUR

'paduk norawenunsa gonra 2009-2010

12

| *-odepTa no BbiNyckaM obanraymii:
4K'09 - 2 RUR bin
TK'10 - 3 RUR bin
2K'10-2 RUR bIn

(o]
I

3.6*
2.1
0.6

2K'09 3K'09 4K'09

o
|

‘ ! ml WWW.USI.RU
ucpopm ‘ WWW.U-TEL.RU

KpeautHble peuTUHIU
Standard&Poor’s - BB-, CreditWatch
Fitch Ratings - B+, Stable

Fitch Ratings - A-(rus) (National)

[onr, RUR bin 28.0
Yuctbin gonr 24.0
Yuctoin gonr/EBITDA 1.8
Yunetbin gonr/CobetBeHHbIN KanuTtan 1.0
EBITDA/IpoueHTbl 6.8
CpegHAana cTaBKa no
KpPaTKOCPOYHbIM KpeauTam 13.0%
N 3anMMam
CpegHAana cTaBKa no
AONTOCPOYHbIM KpeauTaMm 11.6%
N 3anMam
4.5* 2 g+
1.7 0.8
1K'10 2K'10 3K'10 4K'10



WWW.USI.RU

5N porHo3b1 2009 & o Gt
. 2009m e

PCBY
Okono

43.0 mnpa. pyo.

BbipyuKa

EBITDA margin He MeHee 35%
Operating margin 19%
Net margin 9%

Yuctoin gonr/EBITDA 1.5




> @tel WWW.USI.RU
,,,,,,,,,,,,,, m ‘ WWW.U-TELRU

ue bnaropapto 3a BHUMaHuMe

>
KoHTaKTbl

Poccus, EkatepuHbypr 620014
MockoscKas, 11

Tenl: +7 343 376 2000

dakc: +7 343379 1290

e-mail: Investor@gd.usi.ru

Ticker symbols
RTS, MICEX - URSI/URSIP
ADR - UVYZY/UVYPY

KopnopatnsHbie npecc-penmsbl, a TakXe AONOJHUTENbHYI0 MHGOpMaLMIo 0 KOMNaHU
Bbl MOXXeTe HanT Ha KOpNnopaTUBHOM canTe YpancBA3bUHGOPM WWW.USIL.FU, U B CUCTEMax

Reuters n Bloomberg
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